ADOPTED – SEPTEMBER 28, 2021

AGENDA ITEM NO. 24
Introduced by the Human Services and Finance Committees of the: 

INGHAM COUNTY BOARD OF COMMISSIONERS

RESOLUTION TO ADOPT DEFICIT ELIMINATION PLAN FOR FAIR BOARD FUND

RESOLUTION #21 – 454
WHEREAS, 2020 revenues were severely lessened in the Fair Board Fund due to the COVID-19 pandemic; and

WHEREAS, the lack of revenue in 2020 has caused current liabilities to exceed current assets as of December 31, 2020; and

WHEREAS, Ingham County’s Fair Board Fund has a $56,837 deficit fund balance as of December 31, 2020; and

WHEREAS, 1971 PA 140 requires that a Deficit Elimination Plan be formulated by the local unit of government and filed with the Michigan Department of Treasury; and

WHEREAS, the American Rescue Plan Act of 2021 can financially aid local governments who sustained revenue loss due to the COVID-19 pandemic; and

WHEREAS, the 2020 revenue loss as determined under the American Rescue Plan Act federal guidance for the Fair Board Fund was $480,862; and

WHEREAS, Ingham County has earmarked $7 million in revenue loss to be spent on general government services with the American Rescue Plan Act funding.

THEREFORE BE IT RESOLVED, that the Ingham County Board of Commissioners hereby adopts the following Ingham County Fair Board Fund Deficit Elimination Plan:

Revenue loss as determined in accordance with the federal guidelines may be spent on general government services, of which the Fair Board activity meets the definition of general government services, and therefore we propose that funding from the American Rescue Plan Act of 2021 absorb the personnel costs of the Fair Board from the period August 1 through December 31, 2021, for an amount up to but not to exceed $283,000.  By relieving the Fair Board Fund of these personnel expenses, the revenue generated in 2021 will more than cover the remaining Fair Board Fund expenses and improve the fund balance as of December 31, 2021.

BE IT FURTHER RESOLVED, that this Deficit Elimination Plan be submitted to the Michigan Department of Treasury for certification.

HUMAN SERVICES:  Yeas:  Tennis, Sebolt, Slaughter, Trubac, Maiville

          Nays:  None     Absent:  Graham, Naeyaert     Approved  09/20/2021

FINANCE:  Yeas:  Grebner, Tennis, Crenshaw, Polsdofer, Stivers, Schafer, Maiville

          Nays:  None     Absent:  None     Approved  09/22/2021

